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KBIPT'bI3 PECITYBJINKACBIHBIH OHOP JKAUBIHBIH MHHOBAIIUSJIBIK
UIIIMEPIUTUH ®UHAHCBLIBIK dKAKTAH KAMCBI3 KbIJTYYHYH AHPBIM
ACIIEKTWIEPHU
HEKOTOPBIE ACIEKTBI ®UHAHCOBOI'O OBECIIEYEHWSI MTHHOBAIITMOHHOM
JEATEJbHOCTH NPOMBIIIJIEHHOCTH KbIPTBI3CKOM PECITYBJIUKH
SOME ASPECTS OF FINANCIAL SUPPORT OF INNOVATION ACTIVITIES OF
INDUSTRY KYRGYZ REPUBLIC

Kbickaya myHe3neme: Makanana pecnyOJMKaHbIH SKOHOMHUKACBIHBIH a0abIHBIH alipbIM
ACIICKTUJICPHU YET OJJIUK IIPAKTHKAHBI 3CKE aJlyy MCHCH ap KaHJIaﬁ 6yJ1aKTap)1aH AJIbIHI'aH
(UHAHCBIIBIK pecypcTap MEHEH KapXKbUIbIK KaMCBI3JIOOHYH aipbIM acleKTHWJIEepH KapasarT.
eHI[YpYHITYH TCXHOJIOTUAJIBIK ACHI'O3JIMH XKaHa aTaaHJAIITBIKKA ) KOHAOMAYYJIYTYH XXOropyjiaryyra
KOMOKTOILIYYYY WIMMHHA-TEXHUKAJIBIK TTOTEHIUAJIbl OHYKTYPYYT® KOMOKTOIIYYYYy WHHOBALUSIIBIK
casgcar, omoHaol o1e Keiprei3 PecnyOnuKachlHBIH  ©HOp  KalbIHBIH ~ WHHOBALUSUIIBIK
UIIMEPIYYIYTYH OHYKTYPYYT® TepC TAAaCUPUHUH a0ajbIHBIH HETU3TU ce0enTepy U3WIACHIeH. ATarl
aliTKaHJa, WHHOBALMSUIBIK cascaT AacCHEKTUCUHAE OJIKOHYH 6©HOp >KalbIHbIH WHHOBALMSJIBIK
UIIMEPAYYIYTYH MaMJIEKETTUK KapKbIJIOOHYH bIKMaJlapbl ’KaHa HETU3TU TY3 OyJakTapbl CXeMallbIK
Typae KenaTupwireH. PecnyOnuKaHbIH ©HYTYIIYHYH a3bIpKbl 3TaObIHAAa ©Hep KaiblHa (DPUHAHCHI
pecypcTapelH TapTyyHYH HETH3TH MpoOJjieManapbl aHBIKTAIIBI JKaHA KAIMBICHIHAH W3WJACHUI
KaTKaH TapMakka (UHAHCBI pecypcTapblH akKTUBIYY TapTyy OOlOHYa 4YeT eJIKeJepAyH
TaXpBIHOACHIH ACKE alyy MEHEH appiM cyHymrTap Oepwinu. Makanajga WIIKaHaJIapAbIH KaHa
YIOMJIapJbIH MHHOBALMSIBIK MIIMEPAYYIYTY YUYH KaJIpiapAsl Jaspaoo OOroHYa ailpeIM uapaiap
OJIKO/I® KapKbl CascaThlH OPKYHIOTYY OeNnruieHreH »aHa cyHymrtairad. Omonpoit sne KP
MBIH3aMIapelHa WIUMHA-U3MWII06 “KaHa Oalika >KyMyIITapabl OO/DKETTHK KapaXkaTTap.blH
3ceOUHEH KapKbUI0O MYMKYHAYTY OCJNTHUICHI€H! alThUI/BI.

AHHoTauusi: B crarbe paccMOTpeHBI HEKOTOpbIE acleKTbl (PUHAHCOBOIO 00eCHeueHUs
npomblIeHHOCTH  KbIpreizckoit  PecnyOnmukn — (pMHAHCOBBIMM — pecypcaMM U3 Pa3IMYHBIX
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HMCTOYHUKOB C YYE€TOM 3apyO0eXHOH MNpakTHKUA. PaccMOTpeHbl HEKOTOpBIE aCHEKThl COCTOSHHS
3KOHOMHKHN pGCHy6JII/IKI/I. HCCJIC,D;OBaHa MHHOBAIIlMOHHAs IIOJIMTHKA, CHOCO6CTBYIOH_Ia$I Pa3sBUTUIO
HAayYHO-TCXHHUYCCKOI'O IIoTeHIMajia, ITIOBBIIIICHUIO TEXHOJIOTHUYCCKOI'O YPOBHA n
KOHKprHTOCHOCO6HOCTI/I IMPOU3BOACTBA, OIIPECACICHBI OCHOBHBIC NMMPUYUHBI HCTATUBHOI'O BJIUAHUA
Ha Pa3BUTHE WHHOBAIMOHHOW NESATEIBHOCTH B HpOMbIIIIeHHOCTH Koipreizckoit PecmyOnmuku. B
YaCTHOCTH, B aCIICKTC HHHOBaHHOHHOﬁ IIOJIMTUKU CXEMAaTUYHO JaHbl ME€TOABI U OCHOBHBIC IIPSMBIC
HNCTOYHHUKHN (I)I/IHaHCI/IPOBaHI/IH rocyaapCctsBomM I/IHHOBaHI/IOHHOI\/'I ACATCIIBHOCTH IIPOMBIIIIICHHOCTHU
CTpaHbl. BBISBIEHBI OCHOBHBIE MPOOJEMBbl TNpPHUBJICUCHUS (DUHAHCOBBIX PECYpPCOB B
IMPOMBIINIJICHHOCTE Ha TEKYIIEM OJTall€ pa3BUTHA pGCHy6HI/IKI/I, MNPpEAJTIOKEHBI HCKOTOPBIC
PEKOMEHIAIMA C Y4YETOM OMbITa 3apyOekKHBIX CTpaH AKTUBHOTO TPUBICYCHUS (HUHAHCOBBIX
pPECYpCOB B HCCIEAYeMYyH oOTpacib. [IpemnokeHsl Uisi YCOBEpIICHCTBOBAaHUS (PHHAHCOBOM
IOJIMTUKKU B CTpaHC HCKOTOPBLIC MCPOIPHUATHUA IO MNOATOTOBKE KaApoOB JIA I/IHHOBaI_[I/IOHHOI\/JI
NESTeIbHOCTH TpEeANpUsATH M opranu3zauuid. OTMEYEeHO Takke, YTO B 3aKOHOJATEJbCTBE
Koipreisckoit PecnyOnuku mpenycMOTpeHO BO3MOXKHOE (DMHAHCHUPOBAHUE 33 CUET OFO/KETHBIX
cpenctB HUOKP u apyrux pa6or.

Abstract: The article examines some aspects of the financial support of the industry of the
Kyrgyz Republic with financial resources from various sources, taking into account foreign
practice. Some aspects of the state of the economy of the republic are considered. The innovation
policy that promotes the development of scientific and technical potential, which contributes to
increasing the technological level and competitiveness of production, as well as the main reasons
for the state of negative impact on the development of innovative activities of the industry of the
Kyrgyz Republic have been studied. In particular, in the aspect of innovation policy, the methods
and main direct sources of state financing of innovative activities of the country's industry are given
schematically. The main problems of attracting financial resources to industry at the current stage of
development of the republic are identified and, in general, some recommendations are given taking
into account the experience of foreign countries in actively attracting financial resources to the
industry under study. The article indicates and proposes to improve the financial policy in the
country some measures to train personnel for the innovative activities of enterprises and
organizations. It was also noted that the legislation of the Kyrgyz Republic provides for possible
funding from budgetary funds for Research and development work and other work.

Heruszru CO310P: DKOHOMHKA; MHHOBALIMA, OHAYPYII; KApP>KBLI0O; 6IO,H)KGTTI/IK KapaxarTap,
HIIKaHa, (I)I/IHaHCBIJ'H)IK pecypcTap; naﬁna; KapiXbI CasCaThl; TO6OKCJ'II[I/IKTep.

KiaroueBble cJioBa: OKOHOMHMKaA, HWHHOBAIITMOHHAasA ACATCIIbHOCTD, IMPOU3BOACTBO,
¢buHaHCUpOBaHUE; OIOKETHBIE CpPENCTBA; MpeAnpusaTrue; (UHAHCOBBIE pPECYpPChl; IMPHObLID;
(1)I/IHaHCOBa$I ITOJINTHKA,; PUCKH.

Keywords: economics; innovation; production; financing; budget funds; enterprise;
financial resources; profit; financial policy; risks.

Keipreisckas Pecrnybnuka B OKOHOMHKE HMMEET  MPEHMYIIECTBEHHO  CHIPHEBYIO
HAIPABJIEHHOCTh, A WHHOBAIMOHHAsA JEATEIBbHOCTh NIPOMBILUICHHOCTH HA CETOAHS SBISETCA
MIPUOPUTETHOM. Y TOCYAAapCTBA B TEKYLIEE BPEMS CTOMT OJHOM U3 MPUOPUTETHOMN 3aj/1aya Iepexoaa
K MHHOBAIIMOHHON MOJEJIM 3KOHOMHUYECKOTO Pa3BUTHs CTpaHbl. Tak, B TOM HampasiieHHH B 1996
roay Oblla MPHUHSATA B PECIyOJIMKE MPOrpaMMa HAayYHO-TEXHOJOTHYECKOTO W WHHOBAIIMOHHOTO
pa3BUTHUsA, KOTOpas 3aJ0XKWja OCHOBBI 3aKOHOJATEIBHOTO PEryJupOBaHUS B IPOMBIIIIEHHON
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nesaTeabHOCTH. OJHAKO 3a IMOCHEIHUE TOJbl MPOMCXOAAT W3MEHEHHS B JKOHOMMKE CTPAaHBI U
«MHHOBAIlMOHHAs BOCIPUUMMYMBOCTB», MOXXHO CKa3aTh, ycwiuBaerca. Hazmo ormeTuts, 4TO
OCHOBHBIMM  IPUUMHAMM, TOPMO3SLIMMHM  DPAa3BUTUE HHHOBAIMOHHOM  JESATENBHOCTH B
INPOMBIIIJICHHOM  CEKTOpE, SBIAIOTCS  HEIOCTAaTOYHBIE HAyYHO-TEXHHYECKHE pPa3paboTKH,
OTBEYAIOLINE COBPEMEHHBIM TPEOOBAHUSIM.

Jlo cux mop OCTarTCsl HEPEUIEHHBIMU BONPOCHl OTPAHUYEHHOCTH (DMHAHCOBOM MOAJIEPHKKU
KaK CO CTOPOHBI I'OCYJapCTBa, TaK U COOCTBEHHBIX CPEJICTB CAMOI0 IPEANPUATHS U OpraHu3aluil u
B 1I€JIOM OTMEYAETCs] HEPa3BUTOCTh (PUHAHCOBO-KPEAUTHON CUCTEMBI CTPAHBI.

[Tepeuncnum HEKOTOpPBIE IPUUYHMHBI €Ia00r0 Pa3BUTHS HHHOBALMOHHON AEATEIbHOCTH!

- OTCYTCTBUE CTUMYJIOB U YCJIOBHM JUIsl OCYILLECTBICHHUSI HHHOBAIL[MOHHOM €ATEIIbHOCTH;

- HEeI0OCTaTOYHO pa3paboTaHa MHBECTUIIMOHHAS MOJUTHUKA C YYETOM TEKYIIEro COCTOSHHS
HSKOHOMHKH CTPAHBI, €€ TEXHOJIOTUIECKOTO YPOBHS M KOHKYPEHTOCIIOCOOHOCTH ITPOU3BO/ICTBA.

Jiist ycoBepIIeHCTBOBaHUS (PMHAHCOBOH TOJIMTUKU PEKOMEHIyeM CIIeIyIoIIee:

- TPUHATUE OINPEICIICHHBIX HEOpAUMHAPHBIX MEp Ha JaHHOM JTale, KOTOPbIE B CBOIO
ouepeib JOKHBI 6a3MpOBATHCS HA KOHIIEHTPALMU CPEJICTB Ha OTPAaHUYEHHOM YHCIIe IPUOPUTETOB,;

- MOBBICUTh OTBETCTBEHHOCTh M CTPOIMH KOHTPOJb Haja 3((PEKTUBHBIM HCIOIb30BAHUEM
OIOJKETHBIX CPEJICTB.

Hamo ortmeruTh, 9TO HEOOXOAMMBI JCWCTBEHHBIE MEXaHWU3MBI, NPEAYCMATPHBAIOIINE
BO3MOYKHOCTh (DMHAHCHPOBAHUS 32 CYET CPEACTB pecnyOIMKaHCKOro Orojpkera Uit (UHAHCOBOU
MOAJEP)KKY MHHOBAUMOHHBIX IpoekToB, HUOKP u apyrux pabot, cBsi3aHHBIX ¢ HAy4HOW, HAy4HO-
TEXHUYECKON U MHHOBALMOHHOW JIEATEIBbHOCTBIO.

[TomMumo 3TOrO, 32 CYET TOCYAAPCTBEHHBIX CPEACTB CUNTAEM JOJKHBI (PMHAHCHPOBATHCS:

- MEpPONPUATHUS IO MOATOTOBKE KaJpOB Ul MHHOBALIMOHHOH AEATEIbHOCTU MPEANPUATHH U
OpraHM3alNii;

- IPOTpaMMBI [0 CO3/IaHUIO 3JIEMEHTOB MHHOBALIMOHHON HH(MPACTPYKTYPHI IPEATIPUATHS.

Kak BunHo u3 puc. 1, ¢puHaHCHpOBaHHME M3 TOCYAAPCTBEHHBIX CPEJCTB MHHOBAIL[MOHHOMN
NeSITEIbHOCTH OCYIIECTBIIIETCS U3 CPEACTB OIO/DKETOB KaK PECIyOJMKAHCKOro, TAK U MECTHOIO,
OrojKeTa pa3BUTHS, a TaKKe HMCTOYHUKOB BHEOIOKETHBIX (hoHAOB. Cienyer 4YETKO BBIIECIUTH
HanpasJieHUs1 (PMHAHCUPOBAHUS U3 OIOPKETHBIX CPE/CTB.

duHaHcoBan cucrema KP

|

Jenentpanuzoeanusie Hentpanusoeanusie DHHAHCEL
drHaHCEL tdHHaHCEL JOMAI HIX
PecnyOmuxarcyuit i Bromxerpasentia BrebromxeTssie
MeCTHEIE DHOKETE] doHmE!

h J
Hun OBALIMOHHAEA NeATENEHOCTE

t

Puc. 1. Cxema OCHOBHBIX HCTOUHUKOB MPSIMOT0 (DHAHCUPOBAHUS HHHOBAIIMOHHOM
JEeSITeIbHOCTH FOCyJapCTBa
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Tak, wuccnenoBaHME NPAKTUKU PA3BUTBIX CTPaH 10 CTUMYJIMPOBAHHIO U Pa3BUTHIO
MHHOBAIIMOHHOM J1€ATENbHOCTH II0KAa3aj0, 4YTO MPUMEHSIIOTCS METOAbl KakK IpsMble, TaKk u
KOCBEHHBIE TOCYJapCTBEHHOTO (PMHAHCUPOBAHUS POMBIIIJICHHBIX MPEATPHITUN.

Tak, »KOHOMMYECKas CHUTyallMsi W KOHLENUUS TOCYJapCTBEHHOIO PEryJIMpOBaHUS
OINPENENIAI0T  COOTHOIIEHHWE METOJOB  (PMHAHCHPOBAHMA TOCYJApCTBOM  WHHOBAIMOHHOU
NEeSATEIbHOCTH MPEIITPUATHS.

Puc. 2 nemoHcTpHUpyeT rocynapcTBeHHOE (PUHAHCUPOBaHHE WHHOBALIMOHHOW J€ATEIbHOCTH
MPEANPUATHS Yepe3 MPsAMOM MeTO/I, BKIIOUYAIOUINM HENOCPEACTBEHHYIO (PMHAHCOBYIO MOJICPKKY
LEHTPAIN30BaHHBIMU TOCYIAPCTBEHHBIMU CPEACTBAMHU, U KOCBEHHBINH MeTol. KOCBEeHHBIN METO/ B
CBOIO O4YEpEeIb CO3/aeT YCJIOBMS [UIsl HCIIOJIB30BAHMSI PBIHOYHOIO MEXAaHU3Ma IIPUBJICUCHUS
(MHAHCOBBIX CPENICTB U3 APYTUX UCTOYHHUKOB.

IIpamoe Koceennoe
dHHAHCHDOBAHHE {HHAHCHpOBAHHE
TOCYJApCTEA: rocyjapcTea
[ﬁﬁﬂ}xemﬂe HuHoBanHoHHAS (coananme
CpencTEa, AEATENEHOCTE DraronpHATHEX YCI0EH
BHaﬁmg}a;grme TMPEIMPHATHA [N ERNONHEHHA
(hOHTEL, CrIeHANEHBIE HUOKF: nanoroeue
boupH u 1p MBTOTH, HANOTOEHE
HCTOYHHEN m-m KOHTDAKTHL, TaM 0 EHHEIE
duHaHCHpOBaHHA METOTH, YCKOPEHHAA
HHHOEAI) AMOPTH3ANNA | 1p.)

Puc. 2. Cxema MeTos1a GMHAHCUPOBAHUS TOCYIapPCTBA
WHHOBAIIMOHHOM JESTEIHHOCTH MPEATPUITHS

B 1nenom co3ganHble JeicTByromue (UHAHCOBBIE MEXAaHU3MbBI [0 CTUMYJIMPOBAHUIO
OCBOGHHS TNPEANPUATHAMU HAYYHO-TEXHHYECKMX W TEXHOJOIMYECKMX HOBIIECTB, OYAyT
CIOCOOCTBOBaTh IOBBIIICHUIO HHHOBAIIMOHHOTO pPa3BUTHs MPOMBIIUICHHBIX MPEANPHUITUN B
pecryOimKe.

CuntaeM  HEOOXOIUMBIM  TEPECMOTPETh  NpPUMEHsSEMble  METOABl M (OPMBI
roCy/lapCTBEHHOIO0 (PUHAHCOBOIO OOECHeueHusi MO TMPUOPUTETHBIM HANPABICHUSIM DPa3BUTHUS
IIPOMBIIIJIEHHOCTH, K IPUMEPY, OTAEIbHBIE CTPOKH pecyOIMKaHCKOTO Oro/1KeTa, puHaAHCHUpyEeMble
nepepadaThIBAONIYI0 MPOMBIIIIEHHOCTh KbIprei3ckoil Pecrybnuku.

[Ipennaraem kacaTelbHO OIOPKETHOTO peOopMHpOBaHHUS M3MEHEHHUS B TOCYIapCTBEHHOM
(uHAHCHPOBAHUH, KOTOPBIE 3aKITIOYAIOTCSA B CIETYIOIIEM:

- TMepedTH OT (UHAHCHUPOBAHMA IO 3arparaM K (UHAHCHPOBAHHIO 10 pe3yiabTaTaM
JESATENbHOCTH TPOMBIIIJIEHHBIX IPEATIPUATHI;

- YCHJMTH TOCYAApCTBEHHYIO CHUCTEMY KOHTPOJS Haa 3(PQPEKTUBHOCTHIO MCIIOIB30BAHUS
OIO/IKETHBIX CPECTB MPEANPUATUEM.

CuutaeM HEOOXOJMMBIM MEPECMOTPETh NPHUHLMIBI W  MEXaHU3Mbl  OIOJKETHOIO
(bMHAHCUPOBAaHUS WHHOBALIMOHHOW NIEATENIBHOCTH MPOMBIIUIEHHBIX MPEINPUITHI B pecyOIuKe C
Y4€TOM MHPOBOTO OIBITA.

HccnenoBanue acrekra (UHAHCOBOTO OOECHeueHHsI WHBECTUIIMOHHOW JIEATEIILHOCTH
3apyOeKHBIX CTpaH IMOKa3aJlo, YTO y JAPYTrUX cTpaH oOpa30BaHbl HHHOBAIMOHHBIE (OHIBI, U OHU
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nmpu otoM dddexktuBHO aeicTByroT. K mpumepy, wunHOBanuoHHbIM (oun benopyccun
[TocranoBnennem CoBera MUHUCTPOB OT 12.11.1998 r. Ne 1739 Obut co3maH B ENsAX YCUICHHUS
rOCYJapCTBEHHON TOJ/ICP)KKM HMHHOBAIIMOHHOM JeATeNbHOCTH B cTpaHe. OTMETHM, 4YTO
oenmopycckuii  ¢oHx (GopmupoBalics 3a CUET OFOKETHBIX CPEICTB, JOOPOBOJIBHBIX B3HOCOB
MUHHCTEPCTB, MPEANPHUATANA U OpraHU3aIHii, a TAK)KE BKJIaI0B MHOCTPAHHBIX (PUPM U OpraHU3aIui
u pusnyeckux nui. Takum o0pa3oMm, CO3aHHBIA (OH Ha MPOTSHKEHUH Psijia JIET COCOOCTBOBAI
Pa3BUTHIO B CTPAHE HOBBIX BBICOKOTEXHOJOTHYHBIX IMPOU3BOJICTB U MOJACPKKE HHOPACTPYKTYPHI
pBIHKA TEXHOJOTHWA. M mpu 3TOM Hajg0 OTMETHTH OCOOCHHOCTh (PMHAHCHPOBAHUS IPOCKTOB, TJIE
BBIJICJICHHBIE Cpe/ICTBA ()OHIIAa UMEIOT BO3BPATHBIN XapaKTep.

Tak, cpenctBa (oHAA BBLACISUIUCH 3aSBUTENI0 MHHOBAIIMOHHOTO MPOEKTa HA MPUHIUIIAX
noneBoro (1o 50% obmieit cToMMOCTH MpoekTa) (UHAHCUPOBAHUS U OBUIM HANPaBJICHBI Ha IIEJH,
CBSI3aHHBIC C OpraHW3aluell M TNPOBEJCHMEM HAaYYHBIX HCCIeAOoBaHMM W pa3pabotok. Ilocre
OCBOCHHS U BBIIIYCKAa CEPUMHON TMPOAYKIMWU CYOBEKT XO3SiCTBOBAHUS BO3BpaTWiI (HoHIY
MOJTyYCHHBIC PaHEee CPE/ICTBA.

Wrak, BbIICICHHAas (MHAHCOBAs MOMOIIb ObLIa HAmpaBicHa Ha pa3pabOTKy M OCBOCHHUE
MPUHIUIHATIBLHO HOBBIX BHJIOB MPOJYKIINHU, BRICOKHX TEXHOJIOTUH MPOU3BOICTB PECIyOJINKH.

B Tekymiee BpeMsi JeATENbHOCTh MOJOOHBIX (DOHIIOB B PAa3HBIX CTpaHaX OTJIMYACTCS, U B
OCHOBHOM CpEJICTBa HAMPABIAIOTCS Ha TMPOMBINIIEHHOE ocBoeHue pe3yiapraroB HUOKP,
M300peTeHus, CO3AaHWE WM COJNEHCTBHE CO3JaHUI0 HOBBIX M BBICOKOTEXHOJOTUYHBIX
MIPOU3BOJICTB, BBHICTABOYHOE, WH(POPMAIIMOHHOE W MApKETHHTOBOE OOECIIEYCHHE MHHOBAI[MOHHON
JESTeTbHOCTH CTPAHBI.

Jlyiss akTUBHOW WHHOBAIMOHHOW JESTEIBHOCTH JUIS MPEINPUATHN OJHOW W3 CIOXHOCTEH
aBisieTcd (UHAHCOBOE oOecreueHre, 4TO B CBOKO Ouepelb MNPUBOJUT K TOMCKY pEIIeHUs
(rHAHCHPOBAHMS Ha BCEX IUKJIAX NHHOBAIIMOHHON JESTEIBHOCTH MTPOMBIIUICHHBIX TPEAPUSTHH.

MOXXHO KOHCTaTHpOBaTh, YTO TOCYIAPCTBO, BBICTYNAs BaXHBIM areHTOM ()HHAHCOBOTO
obecriedeHnss BCE WHHOBALMOHHOW CHUCTEMbI MPOMBIIUIEHHOCTH, CO3JacT HE0oO0XOAHMBIe
MPENOCBIIKN I O0ECTIC€YeHUsT KOMMEPIHAIN3aluN 3HAYUTEIbHBIX (PMHAHCOBBIX PECYpPCOB H3
Pa3HBIX HCTOYHHUKOB.

Uro KkacaTelbHO TPAHTOBOTO (PMHAHCHUPOBAHUS MTPOMBIIIIICHHBIX MPEANPHUITAN, TO CETOIHS
OHO OCYIIECTBISIETCS B COOTBETCTBHM C NPHOPHUTETAMH HAyYHBIX HAINPaBIICHHUH, ONPEIEICHHBIX
CoBeTOM 110 HayKe ¥ MHHOBAIMSM IIPH IpeMbep-MUHHCTpe KbIpresckoit Pecryomukm.

[lepeuncnumM HampaBisieMble HCTOYHUKN CPEJICTB HA WHBECTUIIMOHHYIO M WHHOBAIIMOHHYIO
JesTeNbHOCTb, KOTOPBIMHU SIBJISIIOTCS JIEMOHCTPUPYEMBbIE Ha pHC. 3 CIEIYIOIUE PECYPCHI:

- COBOKYITHasl IPpUOBLIH MO ONEPalMOHHOMN, MHBECTULIMOHHOW U (PMHAHCOBOH JIeSTENbHOCTH;

- aMOPTH3AIMOHHBIE OTYUCIICHHS U CPEACTBA pe3epPBHOTO (HOHA.
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VICTOYHNKN (JHHAHCHDOBAHNA HHHOBAHOHHO! NeATeNbHOCTH

l

CoOGcTBeHHbIE (JHHAHCOBBIE PECYPCHI

! !

BHYTpEeHHHUE BHEIIHHE
J. Y
~TIIpHOBLTE; -E3HOCE] YUACTHIKOE I YUpefiT &l eff ITp e IpHATHA;
-AMOPTIGALE, ~CpemcTEd, KOTophle GopalpyeTea 32 CUeT BOSMORHOCT &l
~CpencTEa pesepEHoro doHma; {HHAHCOEOTO PhIHKA;
-cpefcTE dOHT OF TIPefTpHATI, EpeMEHHO -CpefCTE], TOCTYTIAHONIE B TOPATKE MepepacIIpe] el eHia:
HE HCTIONB3VeNbI . ~CpefcTE EBIUSCTOALNM  OpTAHISAINGL

Puc. 3. Cxema coOCTBEHHBIX HCTOYHUKOB (PMHAHCUPOBAHHS
WHHOBAIIMOHHOW JAEATEIbHOCTH TPEANPHUITHS

HccnenoBanne mokas3ano, 4TO WHHOBAIMOHHAS NESATEIHHOCTh B OOJBIICH CTENEHHU, YeM
ApYyrue HampaBJIeHUs MPEANPHHUMATEILCKON JESTEIbHOCTH, COMPSHKEHA C PUCKOM BO3HUKAIOIINX
IPU BJIO)KEHUH CPEJCTB B IPOU3BOJICTBO HOBBIX TOBAPOB U YCIYT, B pa3paObOTKy HOBOHM TEXHUKU U
TEXHOJIOTUU ¥ TIPH BHEAPEHUHU OoJiee NIEIIEBOr0 METoJa MPOU3BOJCTBA TOBApPA WIM YCIYTH MO
CPaBHEHUIO C YK€ UCIIOJIb3YIOLIMUCS.

Takum 00pa3oM, ¢ TIO3UIUU CTPYKTYPHI KallWTalla Ha MPENNPHUATHSIX 3a4acTyI0 CO3JA0TCS
OTIpeJIeNIeHHbIE CIIOXHOCTH WM pUCKU. [lokaszarenp ypoBHS pHCKa TP STOM XapaKTepU3yeT
BO3MOYKHOE OTKJIOHEHHE OT 3alUTAaHMPOBAHHOTO [AHHBIM IIPOCKTOM IpHpAIIEHHs IOTEHIHaIa
MPEINPUATHS WIH TOT yIIepO, KOTOPBIA CBSA3aH C 3TUM OTKIOHEHHEM.

B cBA3M C 3TUM CyYIIECTBYIOT ONpEENCHHbIE MAapKETHHIOBBIE PUCKH, CBSI3aHHBIE CO
CHa0)KEHHEM M COBITOM, OOYCIIOBIIEHHBIE TEXHHUUYECKUMH OCOOCHHOCTSMH HHHOBAIIMOHHOTO
npoekTa. Ilepen mpeanpusTHeM 3ayacTyro CTOAT MPOOJIEMbl MOMCKA MOCTABIIMKOB, CIIOCOOHBIX
pa3paboTaTh YHHKaJIbHBIE PECYpPCHI JJIsi MHHOBAIIMOHHOIO MPOeKTa. PUCKK MpoUCXOAT B cilydae
HEBBITTOJTHEHHSI TIOCTABIIMKAMHU CBOMX 00S3aTEIBCTB MO CPOKaM, IO KAueCTBY IMPENIOCTaBIISEMbIX
YCIyT ¥ MHOT/IA B CIIy4ae OTCYTCTBHUSI HA OTEYECTBEHHOM PBIHKE TIOCTABIIUKOB (PUPME MPUXOTUTCS
BBIXOJIUTh C TPEIUIOKCHUSMU Ha MEXKIyHApPOJHBI PHIHOK, YTO BJIEYET 3a COOOW TOSBJICHUE
PHICKOB, CBSI3aHHBIX C BHEITHEIKOHOMUYECKOH JeATeNbHOCThI0. TaKkke HeNpaBUIbHBIA BHIOOD IIETH
MHHOBAIIMOHHOTO MpPOEKTa W OMMOOYHasl OIEHKAa pPBIHKA TMOTPEOJICHHsI MOMKET IPHBECTH K
BO3PACTAIOIIEMY PUCKY B MHHOBAIIMOHHOH J1€ATEIILHOCTH.

B wmenom ans TOoro 4troObl PUCK NPUHOCKI MPHOBLI, a HE YOBITOK, HEOOXOIUMO
3¢ dEeKTUBHOE YIPABICHUE UM.

[TpoBenenue psija Mep MO3BOJIUT CHU3UTh PUCKH, B YACTHOCTH:

- aHAJIM3 IPUYMHBI BOSHUKHOBEHHUS PUCKA U (PAKTOPOB, MOBBIIAOIINX €TI0 YPOBEHB;

- y4eT BO3MOXXKHBIX TIOCIEICTBHA pUCKA W HW3YYEHHE METOJOB W IIOKa3aTenei,
XapaKTepU3YIOIIUX pa3Mep BIHMSHHUS pPUCKAa Ha pe3yabTaThl HMHHOBAIIMOHHOHN JESTEIHHOCTH
OpraHu3aIiy;

- MOMCK CIIOCOOOB M MCTOYHUKOB KOMITCHCALIMU OTPULIATENIFHOIO BO3ACUCTBHUS pUCKA Ha
pe3yabTaThl UHHOBALMOHHOW JIEATEIbHOCTH.

226



Tak, pyUcKk B MHHOBAallMOHHOW JAEATENBHOCTU OTJIMYAETCS OT pHUCKa B JApPYyrux cdepax
JESATEeIbHOCTH MPEANPHUATUNA U UMEET P XapaKTepHbIX ocobeHHocTell. IHHOBAIIMOHHBIN PHCK HE
SBJISIETCS. YUCTBIM IIOJCYETOM BEPOSATHOCTEH, TaK KAaK PUCK IIPU OCYIIECCTBICHUM MHHOBALMOHHOU
JESTENIbHOCTH MPEANOaraeT NOosIBICHNE Yero-In00 NPUHIMINAIBHO HOBOI'O: TOBapa WU YCIyru
Ha PBIHKE.

B pesynpTaTe HccnenoBaHUS aBTOPOM BBISIBICHO, YTO YPOBEHb HMHHOBALMOHHOIO PHUCKA
YBEJIMYMBAETCS, €CIU: MPOOJIeMbl BO3HMKAIOT BHE3allHO W BOIPEKHM OXMJAHHIM; IOCTaBJICHBI
HOBBIE 3a/1a4, HE COOTBETCTBYIOIIUE MIPOLUIOMY OIBITY; NPEANPUATUE HE B COCTOSHUU NPUHATH
HE00XOAUMBIE U CPOYHBIE MEPBI, YTO MOXKET IPUBECTH K 3HAUUTEIbHBIM (PMHAHCOBBIM ITOTEPSIM.

AHaiM3  MHPOBOM  MpakTHUKH  (UHAHCUPOBAHHMS  HMHHOBALIMOHHOM  JIEATENBHOCTH
NPEINPUATHIA MOKAa3bIBAET, YTO YIpPABICHHE PUCKAMU SIBISIETCS OJHUM M3 OCHOBHBIX, Haubojee
AKTyaJIbHBIX HAIPABJICHUM B YIPABICHUM MHHOBALMOHHOW IEATEIBHOCTBIO, U YMEHHE BOBpEMs
ONpEIEINTh U MHUHMMHU3HUPOBATh PHUCK SBISAETCA BAXKHOM 3a4adyeil Ul YCIIEIIHOTO YIIPaBIICHUS
MHHOBALIMOHHOM IE€ATENBHOCTBIO IPEIIIPHUSITHS.

Takum oOpa3oMm, aHanu3 (UHAHCOBOIO O0OECHEYeHUs] WHHOBALMOHHOW JIEATENbHOCTH
[oKa3aJl, YTO BO BCEM MHUpPE B POJM MHBECTOPOB Yallle BCEr0 BBICTYNAIOT BEHUYYPHbIE (DOH[BI,
CIOCOOHBIE WATH Ha PUCK paJd BBICOKOW MPHUOBLIM YAAYHBIX IMPOEKTOB, KOMIIEHCHPYIOLICH
Heyaaunble BinoxkeHus. K npumepy B CILIA umeercs 6onee 900 BeHUYypHBIX KOMITAHUM, KOTOPHIC
€KEroJlH0 BKJIAJbIBAIOT B HHHOBAIIMOHHBIE MPOEKTHl OKOJO 35 MIpA. AOMUI. U AHAJOTUYHO
HAOJIOAAI0TCS U B JPYTUX Pa3BUTHIX CTpaHaX Mojo0HbIe BiIoeHHs. CUMTaeM, 4To MPHUBIICYCHUE B
MHHOBAIIMOHHBIN ceKkTop 3koHOMUKU KbIpreizckoit PecnyOnnku mosiHoMaciiTaOHbIX BEHUYPHBIX
MHBECTULUI CO3aCT OTEUECTBEHHYIO KOHKYPEHTOCIIOCOOHYIO TEXHOJOTHUECKYI0 0a3y U B 1I€JIOM
copMHpyeT NepCIeKTUBY OOILIET0 POCTa SIKOHOMHUKH.

OTmeTuM OCHOBHBIE MPOOJIEMB] (PHHAHCOBOTO 0OECIIEUEeHUs] MHHOBAIIMOHHBIX MTPOLIECCOB Ha
IIPOMBIIIJIEHHBIX NPEATPUATHUAX :

— HE/I0CTaTOYHBIN 00BbeM OIO/KETHBIX CPE/CTB, BBIIEISIEMBIX HA Pa3BUTHE MHHOBALIMOHHOM
NEeATEIbHOCTH;

— HEYJOBJIETBOPUTEIBHOE COOTHOILIEHHUE OO0BEMOB (PMHAHCHPOBAHMUS WHHOBAIMOHHOMN
NEATEIBbHOCTH TOCYIapCTBOM U YACTHBIM CEKTOPOM;

— BBICOKHE DKOHOMUYECKNE PUCKA NHHOBALIMOHHOM JESTEIIBHOCTH;

— HeIoCTaTO4YHas pa3pabdOTKa CHCTEMbl HAJIOTOBOIO, TAMOXXEHHOTO M CTPaxOBOIO
CTUMYJIMPOBAHUS BIOKEHHUM CPEICTB YACTHOTO CEKTOPA B MHHOBALIMOHHYIO JEATEIIBHOCTD;

— HE CTUMYJIMPYIOIIAas MOJAEPKKY HHHOBALMOHHOM JESITEIBHOCTH IPOMBIIIJIEHHBIX
NPEINPUATHIA Pa3BUTOCTh KPEAUTHO-ACHEKHON CUCTEMbI PECITYOINKHY,

— OTCYTCTBHE MH(OPMALIMOHHON MOAIEPKKH BEHUYPHOU HHIYCTPUH B PECITYOIIHKE;

— OTCYTCTBHE KBaIM(PHUIMPOBAHHBIX KaJpOB B OpraHU3alMd BeHUYypHOro (oHaa B
pecryOIuKe;

— HEeYJIOBJIETBOPUTEIbHASI IPABOBAs M HAJIOTOBAsl Cpeia B CO3JaHUN BEHUYpPHOTo QoH[a.

Pemienne BhIlIeyKa3aHHBIX MPOOJIEM JIOMKHO OCYHIECTBISTHCS C AKTUBHBIM y4acTHEM
rocyzapcTBa 10 HUKECIEAYIOIIUM HaIPaBICHUIM.

1. TocynapcTBO, TOMKHO OOECHEYUTh NMPUTOK YACTHBIX MHBECTUIMH B WHHOBAIMOHHYIO
JEATEIbHOCTh 4e€pe3 CTUMYJIHMPOBAHHE WHBECTOPOB, BKIIAABIBAIOIIUX CPEICTBA B HAYKOEMKOE
BBICOKOTEXHOJIOTUYHOE IMPOU3BOJICTBO ITyTEM I'OCYIAPCTBEHHBIX TAPAHTUH.
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2.  ®opMHpoBaHUE PAUMOHAIBHOM  HAJIOTOBOM  MOJUTUKH, MPEeayCMAaTPUBAIOIICH
COOTBETCTBYIONINE JBIOTHI U TMpedEepeHINH, MPEIOCTABISICMbIE MPEINPHUITHIM, CO3IAIONUM U
BHEJIPSIIOIIMM HOBYIO TEXHUKY U TEXHOJIOTHUH.

[IpensiaraeM BBECTH TaKue€ HAJIOTOBBIC JIIOTHI, KAK:

— BBEJCHHUE MHCCIIEN0BAaTENbCKOIO HAJOTOBOIO KpEAUTa B BHJE IIpaBa IPEANPUATHH,
3aHSATHIX WHHOBAI[MOHHOM MEATEIbHOCTHIO, BBIUWTATh W3 Hajora Ha MPUObUIb YacTh MPUPOCTA
pacxonoB Ha HUOKP, nanpaBieHHBIX Ha pa3paboTKy HHHOBAIIUIA;

— UCKJIIOYHUTh M3 HaJlorooOiaraeMoi 6a3bl TOW YacTH IMOJIYYEHHOTO J0XOJa, KOTopas UIEeT
Ha MHBECTHUIIMH B COOCTBEHHOE TEXHOJOTUYECKOE PA3BUTHE!

— BBEICHHE PEKMMa «HAJIOTOBBIX KAHHWKYI» Ha MPUOBUIb, MOJYYEHHYIO OT peaH3alliu
HayKOEMKOW MHHOBALIMOHHOW MPOJYKIIMU B TEUEHUE TPEX JIET C MOMEHTA €€ OCBOCHUS U BBINYCKA;

— 0CBOOOXK/IEHNE OT Hajora Ha UMYILECTBO Ha IEPBbIE TObI OCJIE BBOAA B 3KCIUIyaTaLUIO
HOBBIX MAIlIMH U 000PYI0BaHUS NMPEAIPUITHI, OCYIIECTBIISIFONIUX MHHOBAIIMOHHYIO JIEATEIbHOCTD.

TakuM 00pazoMm, HEMaJIOBAXXHBIM SBIISETCS OOeCleYeHHe TOCYJapCTBEHHON MOICPKKU
CO3/IaHUS CHUCTEMbl BEHUYPHOTO WHBECTUPOBAHUSA M CTPAXOBAHUS WHHOBAIIMOHHBIX PUCKOB JJIS
MPUBJICYCHUS] MHBECTHIIMA YACTHOTO CEKTOpa M KOMMEpYECKMX OaHKOB B HHHOBAI[MOHHYIO
JESITeIbHOCTh MPOMBIIIJICHHOCTH PECIyOIHNKH.

B orom acmekre cuurtaeM, 4YTOo (HOPMUPOBAHHE CHEIHATM3UPOBAHHBIX OAHKOB
WHHOBAIIMOHHOTO Pa3BUTHS U CTPAXOBBIX KOMITAHHUH, CTPAXYIOIIMX KPEIUTHBIE PUCKH, CBA3AHHBIC C
OCBOCHHEM WHHOBALMOHHOW MPOYKIIMH, CIIOCOOCTBYET TAKXKe PELICHUIO MPOOIEeMbl (PMHAHCOBOTO
obOecrieueHrsT WHHOBAIIMOHHBIX IPOIIECCOB HA TPOMBINUICHHBIX NPEANpUATUX KbIprbI3ckoit
PecriyOnuku.
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