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Bansiane mHQIANN Ha IKOHOMHUYECKOe H colraabHoe pasBuTne Keipreizcrana
KbIpreizcTaniblH 3KOHOMHUKAJBIK KAHA COLUANIBIK 6HYT'YYCYHO HHQUISIUSTHbIH
TAaCUPH
Influence of inflation on the economic and social development of Kyrgyzstan

Aunomauus. B Oannoili cmambe paccmampuaiomcsi 0COOEHHOCMU PA3GUmuUs
UHPIAYUOHHBIX NpoYecco8 8 IKoHOMUKe Kvipevizckou PecnyOnuxu. AHanu3upyomes npudunsl
u Ounamuxa uH@aayuu. Ilpedcmasnenvt pexomMeHOAYUU NO CHUNCEHUN) UH@IAYUU 6
axonomuxe KP.

Anunomauus. byn maxanaoa Kuipevls PecnybnuxacvbiHvii  9KOHOMUKACHIHOAZH
UHOIAYUATBIK  NPOYecCmepOur  OHyeyy  03204enykmepy  kapaiam. Hugrayuanvin
OuHamuKacwl Jcana cebenmepu manoanam. Kvipeviz Pecnybnukacvinvii 3KOHOMUKACHIHOA2H]
UHDIAYUAHBL MOMOHOOMYY OOIOHYUA CYHYIUMAD DepuieeH.

Abstract. This article examines the features of the development of inflationary
processes in the economy of the Kyrgyz Republic. The dynamics and causes of inflation are
analyzed. Recommendations for reducing inflation in the economy of the Kyrgyz Republic are
presented.

Knroueswle cnosa: ungpiayus, uneecmuyuu, dedpuyum 20cyoapcmeeHHo2o 610oxicema,
9KCHOPM, UMHOPHI.

Ypynmmyy co30op: unpnayus, umeecmuyus, MAMACKEMMUK — OI00MCEMMUH
MApmMulumslebl, IKCHOPM, UMNOPM.
Keywords: inflation, investment, state budget deficit, export, import.

CTaOWIbHOCTh COIMALHO-)KOHOMHYECKOTO TMOJIOKEHUSI, YPOBEHb 0JIar0COCTOSHUS
HACEJICHUsI, OOMEHHBIN KypC HAIlMOHAIBLHOW BAIOTBI, 00BEM O0S3aTEILCTB B PEalbHOM
BBIPOKEHUH TIOJIBJIACTHBI BJIMSHUIO CO CTOPOHBI WHQIsmu. WHQuAnus okasbiBaer
BO3/Ie¥ICTBHE Ha OCHOBHBIE TIOKA3aTEIH, HCYHUCIISIEMbIE B JICHE)KHOM BBIPAKEHUN H OKA3bIBAET
KOCBEHHOE BO3/ICHCTBHE HAa (PMHAHCOBO-DKOHOMHYECKHUE OTHOIICHHUS, YTO B CBOIO OYepelb
SIBIISIETCS] OCHOBOM CTaOMIIBHOTO POCTa IKOHOMHKH.

WNudasmuro B Keipreizckoit PecryOsivike Ha3bIBAIOT CACPKHMBAEMOM, TaK KaK OHA
AMEET CIEIU(PUIHBIN XapaKTep, MPU KOTOPOH MOJIOKUTENNbHAS TUHAMUKA B LIEHOBOH cdepe
00yCIIOBJICHA HE TOJBKO KECTKOW MOHeTapHOW monutukod HarmonanpHOro banka, HO H
JIOCTAaTOYHO HU3KUM YPOBHEM JIOXOJIOB OOJIbIIEH YaCTH HACEICHHUSI.

Nudnsamuro Keipreizckoii PecyOmuku MOXKHO MOApa3AeuTh Ha TPH OOJIBINNX 3Talla,
KKIBIH 13 KOTOPBIX UMEET CBOIO TCHICHIIMIO U UMEET 0COOBIE XapaKTEPUCTHUKH.

o [lepmerit stan — 1991-1999 rr. — maHHBIA MEPUOI XapaKTEPHU3YETCs, KaK IEPHOL
nucbamaHcoB B OKOHOMEKE KBIprbI3cTaHa, a TakKe SIBIAETCS MEPUOJOM CTPYKTYPHBIX
npeoOpazoBanuii. B 1991-1994 r1r. mpoMCcXOguT MEpexoil, OT KOJXO30B M COBXO30B K
YaCTHOMY MpPEIIPUHUMATEILCTBY, B KPECThIHCKUE, (pepMepcKue XO3sicTBa, HO HE ObUIH
OPUHATE B cYET psili PaKTOpOB JUIs cOBITa W TOJNJCPKKH NpeAnprHHUMaTeied. Bmecre ¢
pasBaiom CCCP, B Ksipreiscrane cHmkaeTcs o0bEM IPOM3BOJCTBA, 3aBOJBL, (padpukwy,
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OPEANpUITUS HaXOAsTCs B cTarHauuu. [IpepsiBatoTcs NpOU3BOACTBEHHBIE CBSA3U C HEKOT/Aa
COIO3HBIMH PECIYOJIMKaMH, B CICICTBHU Yero HaOIIOAaeTCsl HEXBaTKa TOBAPOB M CHIPhs. B
1992 romy mpowmsouua iubepanu3anusi II€H, BCJIEACTBUE YErO MOTPEOUTENBCKUE IICHBI
HOBBICUJIIMCh M KaK CIEJCTBUE NPOMCXOAMT pe3kuil ckadok uHGuiinuu. Ilocnencrsuem
aubepanu3ay cTaja KojJoccalbHas MHOIAIUSA pyOis, mepexosmas B TUIEPUHQIIALHIO.
CHmwxkenne TtemnoB HHQmamuu c 1994 roma, sABIsieTcs pe3yJibTaTOM TMPUMEHEHUS
MOHETAPHOTO METOJIa PETYIIMPOBAHUS JICHEIKHOTO OOPAIICHUS, C Y)KECTOUSHHON TIOJTUTUKON
pacxo/ioB, HCIOJIB30BAaHUE 30J0TOBATIOTHBIX PE3EPBOB W PpAIlMOHAIBHOE YIPaBIEHHE
BAJIOTHBIM KYpPCOM €O cTopoHbl HanmonansHoro 6aHka.

e Bropoii atan- 2000-2006 rT. — 3TO IEpHOA, KOTOPBIi ABJsIeTCS Hanbosee cTaOUIbHBIM
U XapaKTepu3yeTcsi 3KOHOMHYECKUM pocToM. IloHmxkeHne HHQISILMUOHHOTO JaBICHHUS
MO3BOJIMJIO YKPENHUTh OTEYECTBEHHYIO BaJlOTy, HO OMNPEAENSIONIYI0 pOJNb CBIrPajo
ocnabnenue nomnapa CIIIA Ha MUPOBOM PBIHKE, M OOJNBIION MPHUTOK MEPEBOIOB TPYIOBBIX
MUTPAHTOB.

e Tperuii atan- 2007-2019 rr. —5T0 Mepuoa craga MakKpOIKOHOMUYECKONH CHUTYaIlUH,
KOTOPBIA SIBJISIETCA CIEJACTBHEM CIaJa AKOHOMHYECKONH AaKTHBHOCTH TPH TOBBIIICHUU
uHQsur. OCHOBHBIME (DaKTOPaMy JIaHHOTO TIEpHOJa SBUIINCH MPOJOBOJILCTBEHHBIN H
pasBHUBarOLIMiica Ha ero oHe MUPOBON (PMHAHCOBBIM Kpu3uchl. He3aBucumo ot Toro, 4to
HampaBJIeHHE CTpaHbl CKJIOHJETCS Oojblle B CTOPOHY  arpapHoro  CeKropa,
MPOJIOBOJIECTBEHHBIH KPU3HUC OKa3all OIIyTUMOE BIMSHUE Ha HHQIISIUIO.

e U 2020 rox, oueHb CIOXKHEIN TOJ, B CBSI3U C MaHAEMHEH, MTUHAMHUKA WHOISAIAHA B
Keipreizcrane B teuenne 2020 r. O6puta pazHoHanpasieHHOH. Ilo uroram roga uHusIus
nocturina 9,7%, yckopsscek ¢ okTs0ps 2020 1. 1 npeBbIcHB Ha | I.II. pacyeTHOE 3HaUYCHHE O
Horosopy o EADC. WHbnsuus moBbicHiIa HAIMOHAIBLHBIA IENEBOW KOPUIOP, KOTOPBIH
coctaBysut 5-7%. Hanmonanbubiii bank oxxugan uabisaiuio B pasmepe 7,5% B 2020 romy.
Temnel yckopeHus HHQISUMM OBIIM  JOBOJIBHO BBICOKUMH BO BCEX KaTErOpHsX
MOTPeOUTENHCKON KOP3UHBI, HO OOJIbIIIE BCEro HAaOI0JaICs POCT LIEH Ha IIPOJOBOIbCTBEHHBIE
toBapbl. [lo mpuunne 3amnpera Ka3zaxcTaHa Ha 3KCHOPT JKMBOTO CKOTa, IIeHa Ha MsCO H
MSICOTIPOYKTBI YBETUYHUIIUCH M POCT LIEH KOTOPBIX yCKopHiIcs ¢ 5,8% 1o 23,3%, 4To B CBOIO
ouepenb ycyryowsno curyanuio ¢ uHbmanueid. besycnoBHo, ceirpan ¢axrop ocnabieHus
HAIIMOHAJBHOM BAIOTHI, YTO JOBOJBHO CHIIbHO YCKopuiio MH(DIsAmMio. HemanoBaxHBIMH
NPUYMHAMH SBJSIFOTCS HENOCTaTOK ypOXKasi MOJCOTHEYHUKA, KOTOPBIA MOBBICHII LIEHBI HA
nonconmueynoe macio ¢ 0,5% mo 51,9%, a Takke HEZOCTATOK CBEKJIOBUYHOTO caxapa B
ctpanax EADC. OpnHa u3 caMbIX TJIaBHBIX NpPHUYHMH, MNAHAEMHS CHIBHO IMOBIHsAIA Ha
YCKOpEHHUe TeMIoB HHQISIIKHU. POCT 1IeH Ha MPOI0BOJIBCTBEHHBIE TOBAPHI MOBIHLUT Ha 8,6 I1.11.
B YCKOpeHHEe MHQIISILNY, UHBIMU CJIOBaMH, OHa yBenuuunack ¢ 5,3% nmo 15,8 %. Tak xe
HaOMIOAJICs TEeMI pPOCTa LIEH Ha HENpOJOBOJLCTBEHHbIE TOBapbl U YCIYTH, KOTOpHIE
noBwicuiuch ¢ 0,6% 10 2,4% u ¢ 0,1% no 0,4% coorBeTcTBEeHHO. MIHEIMM CIIOBaMHM, HX BKJIAJ
B mipupocT uHusnmu coctasui 0,7 m.i. u 0,4 cOOTBETCTBEHHO.
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Pucynok 1. Ua(uanus 1 BKIIaJ OCHOBHBIX €€ KOMIIOHEHTOB, B % K MPEIbIIyIIEMY
roxy
C MoMeHTa BBeJIeHHS HAIIMOHAILHON BATIOTHI, TPUYWH UHQISAIMA MOXKHO TIOJPa3JICTUTh
Ha MOHETapHbIC U HeMOHeTapHbie. OCHOBHBIC HEMOHETAPHBIC MPUYNHBI BKIFOYAIOT B CEOsI:
- HeskoHOMHYHOCTH TIPOU3BOJICTBA, BHIPAKCHHAS B 3aTPATHOM XapaKTepe MPOU3BOICTBA H
MIPUBOJIUT K HecOaIaHCUPOBAHHOCTH DKOHOMUKHY;
- Criag o6vema BBII. [1pu cpaBHEHNH C TPeNbIAYIIAM TOI0OM, BAJIOBBIA BHYTPEHHUH MPOIYKT
yMmeHbImiIcs Ha 8,9%, a ypoBeHb HHPIAIMH ToAHsIICS 0T 3,7% 10 9,6%.
- CunbHas WMIIOPTHAas 3aBHCUMOCTh, NPH OYEHb MaJeHbKOM Jkcropre. OTcyTcTBHE
AIBTEPHATHBHBIX TOBAPOB HEKOTOPHIM KATErOpUSIM WHOCTPAaHHBIX TOBApOB W HEXBATKa
TEXHOJIOTHIA OTE€YECTBEHHOTO IIPOU3BO/ICTRA.
- UadnsmmonHoe 0XxugaHNe HaCeIIeHUsI.
K MoHeTapHBIM MPUYMHAM MOKHO OTHECTH:
- Jledummr rocOromkera, OOHKETHBIM MpOIECC MpenaroiaraeT OalaHCHPOBAaHUE JTOXO0B
u pacxojioB. Jlepunur rocOromkeTa HEBO3MOXKHO TOKPHITH 3a CYET OCHOBHOTO MCTOYHHKA
JIOXOJIOB — HAJIOTOBBIX MocTyIuieHui. ['ocynapcTBenHblit Oto/pkeT KbIprei3crana JOBOJIBEHO
4acTo GOPMUPYETCS C ASHUITUTOM.
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Pucynok 3. [lepunur rocygapcTBeHHOT0 OrOpKETa
-UpesmepHas noiiapu3aius 3KOHOMHUKH, YTO IPUBOANT K OOJIBIIOMY TIPUTOKY HHOCTPAHHOM
BaJIIOTHI.

Bectauk KHY Nel (109) 2022



172

- Uadnamus Takke MOSBISETCS M3-32 00beMa JIEHEXHOW MacChl. YBEIMYCHHE AKTHBOB
HamumonansHoro baHka NpUBOAMT K YBEIMYEHHUIO MACHEKHOM Macchl, YTO O3HayaeT
MOBBIIICHHUE TIATEXECIIOCOOHOTO crpoca. B pe3ynpTare 3TOro Bo3pactaeT ypoBeHb LieH Ha
TOBAapBI.

- Upe3mepHas KpeOuTHas SKcnaHcus OaHkoB. CTaBKa IO KpeAUTaM 3aBUCUT OT CTaBKU
pedunancupoBanus, mno otoid craBke HBKP mpenocraBnsier 3aeMHBIE CpeacTBa
KOMMEPUYECKHUM OpTaHU3aIsIM, JUisl 00ecrieueH sl JIMKBUIHOCTH OaHKOBCKOHM cucteme. [Ipu
noBbimeHny nHQIsH HEKP moBwIitiaeT craBky pedyuHaHCUPOBAHUS, YTO BEIHYKIaeT OaHKU
NPEAOCTABIATh KPEAUTHl MO OOJBIIMM IMPOLEHTHBIM cTaBKaM. Emie oaHoil 0coOE€HHOCTBIO
uHsnun B Keipreisckoit PecryOmmke siBisieTcst pa3pblB MEXAY peau3alueil KpeauTHON
9MUCCHH U TIOBBIIIICHHEM 00BEMOB JIEHE)KHOM Maccel B 000poTe, ¢ OJHOW CTOPOHBI, U
YCKOpEHHEM  POCTa LIeH C JIPyToi.

Crnemuduyeckne uyeptsl MHGIIIMKM B KbIprei3cTane 3akiO4aioTcs B TOM, 4YTO
NOMUMO OOIIMX TIPUYWH, WMEIOTCS JIOTIONHHUTENBHBIE W YTSHKEISIOImUe  (akTOpHL,
yYCYryOUBIIIHE UHQIISIIMOHHBIC TPOLIECCHI.

OcHoBHbIE TPUUMHBI BO3HUKHOBEeHUSI MHQIsimK B Keipreizckoit PecryOnuke MOXHO
MOJIPa3IeNIuTh Ha clexyonye GakTophl:
Tabmuna 1. OcHoBHBIE (PaKTOPBI BOSHUKHOBEHUSI MHMIISIINH.

Buemnne gakropsr uHQISIAN Buytpennue dakropsl HHGIAINN

Bremnue: [NonuTuka rocynapcTBEHHBIX PacXOI0B:

- POCT LEH Ha HPOMBIIIJIEHHEIE / - TIOBBIICHWE 3aTpaT Ha HpPHOOpeTeHHE
HPOIOBOJILCTBCHHBIC TOBAPHI. TOBapOB U YCIIYT,

- BHCILIHHE TOPTOBBIC YCIOBHS M - BOJIATHIILHOCTD rOCYJapCTBEHHBIX
00BEMBI TTPEJNIOKEHHST TOBApPOB, pacxonos.

- (hMHAHCOBO-DKOHOMUYECKHE  H
MOJIMTUYCCKHUE YTIAKU U KPU3HCHI.

JuHamMuKa uWMIOpTa: - pocT 00beMoB | JuHaMuKa JEHEKHOH MAacChl:
WMIIOPTUPYEMBIX ~ TOBAapoOB, -  yTedKa | - M30BITOK JCHET B OOpaIieH: .
BaJTIOTHL.

Nmnoprupyemast uHGISINS. CraBka Hajora.

3apyOexxasle TpaHchepTl, B ocHOBHOM | OOMEHHBIH KypC HAITMOHATHLHON BATIOTHI H
JICHE)KHBIC TICPEBOJIBI TPYIOBBIX MUTPAHTOB. | YPOBEHb MHMISIIMOHHBIX 0XKHUJAHUH.

HNHocTpaHHbIe HHBECTULIUU. Bocxopasmas nuHaMuka 3apab0THOM TIaThI.
locynmapcTBennblit BHemmHMM A0aT W ero | O6ecrmeueHHOCTh MPOI0BOJIbCTBEHHBIMU
o0cTy)XKHBaHHUE. TOBapaMu BHYTPEHHETO MPOU3BOICTBA.

HapamuBanue u OJHOBpPEMEHHOE TMajCHUC
3¢ (HEKTUBHOCTH KAIUTAIOBIOKCHHIA.

OrcraBaHue oOTpaciiell  MOTPEOUTEITHCKOTO
CEeKTOpA.
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Kaxnpie 3 3THX ()aKTOPOB MMEIOT BEC B Pa3BUTHH HHQISILHUOHHBIX MPOIECCOB.
[TockonbKy noBepHue K HAIIMOHATILHOM BaJIFOTE SIBJISIETCS] OUEHB CIa0bIM, M HACEJICHUE OTAAeT
HPEANOYTeHUE JPYTUM HAllMOHAJIBHBIM Bajl0TaM, UX BEC MMeeT HauOoJiplliee 3HaueHHe, a
OTCIOZIa BBITEKAET TO YTO HACEJICHHE OYSHb YYBCTBUTEIBHO K H3MEHEHUIO OOMEHHOIO Kypca,
a UIMEHHO K J0JI1apy.

Ha ocHOBe BBINIECKAa3aHHOTO, MBI IIOJAaraeM, 4YrO CIEAYET BBIBECTH DAL
ocobeHHoCTeH, XxapakTepHbIX st Keiproizckoii PecyOmmku:

1) 3aBUCHMOCTB OT CTpaH MapTHEPOB B POCTE LIEH HAa BHYTPEHHEM pbIHKE KbIpreiscrana.

2) Tloebimenune ypoBHs uHusmu B Kbipreisckoir PecnyOnuke cBsi3aHO C peXUMOM
TUTABAIONIETO PETYIUPYIOIEro 0OMEHHOTO Kypca.

3) HenmoAroToBiIeHHOCTh U YS3BUMOCTh 3KOHOMHUKHM KbIpreiscrana nepen HHQISIMOHHBIMU
TeHaeHIMAMH B apyrux crtpanax CHI', T. k. coOCTBEHHBIN SKOHOMHYECKHH MOTEHLIHAI
pecyOIuKH HEBBICOK.

4) Temn un¢msuuu B Keipreisckoit PecryOnnke He COOTBETCTBYET MPUPOCTY ACHEKHOM
MAacCBl.

5) BuytpenHuit MHQIAIMOHHBIA Tporiecc B KbIprel3cTaHe HOCHT CTPYKTYPHBIM XapakTep,
MIOTOMY YTO CEpPhE3HBIM IMPEMATCTBHEM JIISI CHU)KEHUsI HHQIISAIUU CcTana He3aBepIIeHHOCTh
MPOBOAMMBIX 3KOHOMHUYECKUX PHIHOYHBIX pedopm.

B nensix noBelmeHus 3 QeKTHBHOCTH aHTHHHGIISIIMOHHON TTONMUTHKH KBIprei3cTrany
TpeOyeTcss O00CCIEeUUTh CYIIECTBEHHBIM IOJbEM OTCUYECTBEHHOW pEaIbHOM 3KOHOMHKH,
KOTOpasi Jajia Obl Maccy caMbIX pa3HOOOPa3HBIX TOBAPOB, CIIOCOOHBIX 3aIIOJTHUTH BHYTPEHHHUN
PBIHOK U BO Bce OONbIIMX 00bEMax BBITH Ha BHEIIHUE PBIHKHU. Pactymas s ¢exTuBHas u
KOHKYPEHTOCTIOCOOHASI KBIPTHI3CKasi SKOHOMHUKA CTAHET IIPOYHOM M YCTOWYUBOI OCHOBOM TSI
JEHEe)KHO-(DUHAHCOBON CHCTEMBI M HAJEKHO OTPAIUT OT pa3BUTHS MHQIsuH. Kelpreizcran
uMeeT OOoJNbIINE BO3MOKHOCTH HOIHATH CBOIO 3KOHOMHKY Ha BBICOKHH COBPEMEHHBIN
YPOBEHb, Pa3BUTh MPOHM3BOJCTBO B TaKoW Mepe, YTOOBI 3alOJHUTh BHYTPEHHUH PBIHOK B
OCHOBHOM CBOMMH OTE€YECTBEHHBIMH TOBAPAMHU U 3HAYUTEIBHO PACIIUPHUTH IOCTaBKY TOBApPOB
Ha dkcnopT. Ha pacmmpenne 3kcropTa MOTyT BIHATE U arpapHO-NPOMBIIIIIEHHBIN CEKTOP, H
TOPHOAOOBIBAIOLIAS OTPACIIb C IBETHON METAJUTypIUel, 1 3JIEKTPOIHEPI€THUKA, IPOU3BOICTBO
3JIEKTPOHUKH, TPOMBIIIUIEHHOCTh CTPOMMaTepHasnoB, TYpU3M.
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